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WHAT IS
FINANCIAL AID?

FINANCIAL AID IS LIKE AN UMBRELLA

GRANTS

Grants are gift aid that are often based on financial need
and do not need to be repaid (unless, for example, you
withdraw from school and owe a refund). The
Washington College Grant is an example of a grant.

WORK-STUDY

A student loan is money you borrow for your education,
and pay back over time. Unlike grants or work-study
you do have to pay back your loans. You do not have to
accept all the loans offered to you.
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